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Item 1.01 Entry into a Material Definitive Agreement.

As previously disclosed on Form 8-K filed on November 4, 2022, on November 3, 2022 (the Closing Date), Outset Medical, Inc. (the Company) entered 
into a term loan facility pursuant to a loan and security agreement (the SLR Term Loan Agreement) among SLR Investment Corp., as collateral agent (the 
Collateral Agent), the lenders from time to time party thereto (the Term Loan Lenders) and the Company (the SLR Term Loan Facility). The SLR Term 
Loan Facility provides (i) a term loan of $100.0 million (the Term A Loan), which was funded on the Closing Date, (ii) one or more term loans in the 
aggregate of up to $100.0 million (each, a Term B Loan) and (iii) one or more term loans in the aggregate of up to $50.0 million (each, a Term C Loan), 
subject to certain overall borrowing limitations and other borrowing conditions set forth in the SLR Term Loan Agreement.   

On December 11, 2023 (the Amendment Effective Date), the Company amended the SLR Term Loan Facility pursuant to a First Amendment to Loan and 
Security Agreement (the SLR Term Loan Amendment) among the Collateral Agent, the Term Loan Lenders and the Company. The SLR Term Loan 
Amendment provides that the $100.0 million Term B Loans will be available in two tranches consisting of (i) Term B-1 Loans in the aggregate amount of 
approximately $33.5 million and (ii) Term B-2 Loans in the aggregate amount of approximately $66.5 million.   

In connection with the SLR Term Loan Amendment, on the Amendment Effective Date, the Company borrowed and received the entire Term B-1 Loans 
from the Term Loan Lenders. After giving effect to such borrowing, the outstanding principal amount of the SLR Term Loan Facility is approximately 
$133.5 million.

The foregoing summaries of the SLR Term Loan Agreement and the SLR Term Loan Amendment do not purport to be complete and are qualified in their 
entirety by reference to the text of the SLR Term Loan Agreement, which was filed as an exhibit to the Company’s Quarterly Report on Form 10-Q for the 
quarter ended September 30, 2022, and the SLR Term Loan Amendment, which will be filed as an exhibit to the Company’s Annual Report on Form 10-K 
for the fiscal year ending December 31, 2023.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The information set forth in Item 1.01 above is incorporated herein by reference.

Forward-Looking Statements
  

This report contains forward-looking statements within the meaning of Section 27A of the Securities Act and Section 21E of Exchange Act, including 
statements regarding the availability of future capital, including borrowings under the SLR Term Loan Facility. Forward-looking statements are inherently 
subject to risks and uncertainties, some of which cannot be predicted or quantified, which could cause actual results and other events to differ materially 
from those expressed or implied in such statements. These risks and uncertainties include risks described in the Risk Factors section of the Company’s most 
recent annual report on Form 10-K and quarterly reports on Form 10-Q filed with the U.S. Securities and Exchange Commission. These forward-looking 
statements speak only as of the date hereof and should not be unduly relied upon. The Company disclaims any obligation to update these forward-looking 
statements.
 
 



 
SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned 
thereunto duly authorized.
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Date: December 11, 2023  By: /s/Nabeel Ahmed
   Nabeel Ahmed
   Chief Financial Officer
 
 




