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Item 2.02 Results of Operations and Financial Condition.

On July 1, 2021, Outset Medical, Inc. (the “Company”) issued a press release announcing a preliminary revenue range for the second fiscal quarter of
2021. This financial information is a preliminary estimate and subject to change or adjustment in connection with the completion of the Company’s
quarter-end closing process and the preparation of its unaudited financial statements for the second fiscal quarter of 2021, which will be contained in the
Company’s related Quarterly Report on Form 10-Q. A copy of the Company’s press release is furnished herewith as Exhibit 99.1.

The information contained in this Item 2.02 and Exhibit 99.1 hereto shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange
Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference
into any other filing under the Securities Act of 1933, as amended (the “Securities Act”), or the Exchange Act, except as expressly set forth by specific
reference in such a filing.

Item 5.02 Departure of Directors of Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On June 28, 2021, Rebecca Chambers notified the Company of her decision to resign from her role as the Company’s Chief Financial Officer, Principal
Financial Officer and Principal Accounting Officer to pursue another opportunity, with such resignation effective as of July 16, 2021 (the “Effective
Date”). Ms. Chambers’ decision to resign is not related to any disagreement with the Company or its independent registered public accountants on any
matter relating to the Company’s financial or accounting operations, policies or practices. The Company would like to thank Ms. Chambers for her
contributions to the Company and wish her continued success in her future endeavors.

On June 29, 2021, the Company’s Board of Directors appointed Nabeel Ahmed, the Company’s Vice President, Finance, to serve as Interim Chief
Financial Officer, Principal Financial Officer and Principal Accounting Officer of the Company effective as of the Effective Date, until such time as a
permanent replacement is named.

Mr. Ahmed, age 45, joined the Company in May 2020 as Vice President, Controller and was named Vice President, Finance in May 2021. Prior to
joining the Company, Mr. Ahmed served as Vice President, Finance at 8x8, Inc., a communications platform provider, from April 2019 through January
2020, and as Vice President, Finance at Vocera Communications, Inc., a provider of clinical communication and workflow solutions, from December
2014 through April 2019. Prior to that, he held various leadership positions in accounting and finance, including as CFO at Wanderful Media from 2013
to 2014, as well as Vice President, Finance and then CFO at MarketTools, Inc. from 2009 to 2012. Earlier in his career, Mr. Ahmed held various
positions of increasing responsibility at Ernst & Young LLP from 1997 to 2004 and at eBay, Inc. from 2004 to 2008. Mr. Ahmed holds a Bachelor of
Commerce from Laurentian University and an M.B.A. from The Wharton School, University of Pennsylvania.

In connection with Mr. Ahmed’s appointment as the Company’s Interim Chief Financial Officer, Principal Financial Officer and Principal Accounting
Officer, on June 30, 2021, the Compensation Committee of the Board of Directors approved the following additional compensation to be awarded to
Mr. Ahmed: (i) a $75,000 cash bonus to be paid immediately following the Effective Date and (ii) a restricted stock unit award to be granted on the
Effective Date, valued at $75,000 as of the date of grant, which will vest in full on the one-year anniversary of the date of grant, subject to Mr. Ahmed’s
continuous service through such date. Mr. Ahmed also entered into the Company’s standard director and officer indemnification agreement effective as
of the Effective Date, the form of which was previously filed by the Company as Exhibit 10.1 to Amendment No. 1 to the Company’s Registration
Statement on Form S-1/A (Registration No. 333-248225), filed with the Securities and Exchange Commission on September 9, 2020.

There are no arrangements or understandings between Mr. Ahmed and any other persons pursuant to which he was appointed as Interim Chief Financial
Officer, Principal Financial Officer and Principal Accounting Officer. In addition, there are no family relationships between Mr. Ahmed and any other
director or executive officer of the Company, and Mr. Ahmed has no direct or indirect material interest in any transaction required to be disclosed
pursuant to Item 404(a) of Regulation S-K.



Item 7.01 Regulation FD Disclosure.

On July 1, 2021, the Company issued a press release announcing the resignation of Ms. Chambers, the appointment of Mr. Ahmed, and the matters
discussed above under Item 2.02. A copy of the Company’s press release is furnished herewith as Exhibit 99.1.

The information contained in this Item 7.01 and Exhibit 99.1 hereto shall not be deemed “filed” for purposes of Section 18 of the Exchange Act, or
otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference into any other filing under the Securities Act or the
Exchange Act, except as expressly set forth by specific reference in such a filing.

Forward-Looking Statements

This Form 8-K contains forward-looking statements within the meaning of Section 27A of the Securities Act, and Section 21E of the Exchange Act. All
statements other than statements of historical fact are forward-looking statements. Forward-looking statements are based on management’s current
assumptions and expectations of future events and trends, which affect or may affect the Company’s business, strategy, operations or financial
performance, and actual results and other events may differ materially from those expressed or implied in such statements due to numerous risks and
uncertainties. Forward-looking statements include, but are not limited to, statements about the Company’s possible or assumed future results of
operations and financial position, including expectations regarding projected revenues. Forward-looking statements are inherently subject to risks and
uncertainties, some of which cannot be predicted or quantified. Factors that could cause actual results or other events to differ materially from those
contemplated in this press release can be found in the Risk Factors section of the Company’s filings with the Securities and Exchange Commission,
including its most recent annual and quarterly reports. Because forward-looking statements are inherently subject to risks and uncertainties, you should
not rely on these forward-looking statements as predictions of future events. These forward-looking statements speak only as of their date and, except to
the extent required by law, the Company undertakes no obligation to update these statements, whether as a result of any new information, future
developments or otherwise.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
 
Exhibit
Number  Description
99.1   Press Release, dated July 1, 2021



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.
 

  Outset Medical, Inc.

Date: July 1, 2021   By:  /s/ John Brottem
   John Brottem
   General Counsel and Secretary



Exhibit 99.1

Outset Medical Announces Departure of CFO and Appointment of Nabeel Ahmed as Interim CFO

Reports Preliminary Results for Second Quarter 2021

San Jose, CA – July 1, 2021 — Outset Medical, Inc. (Nasdaq: OM) (“Outset”), a medical technology company pioneering a first-of-its-kind technology
to reduce the cost and complexity of dialysis, today announced that Rebecca Chambers will step down from her position as Chief Financial Officer to
pursue other opportunities, effective July 16, 2021. Nabeel Ahmed, current Vice President, Finance, has been named Interim Chief Financial Officer
effective upon Ms. Chambers’ departure.

Outset announced that preliminary unaudited net revenue for the second quarter of 2021 is expected to be in the range of $24.5 million to $25.0 million,
representing growth of 109% to 113% over Q2 of 2020.

“On behalf of myself and the board of directors, we want to thank Rebecca for her contributions to Outset. She has been a key contributor to our success
to date, and we wish her the best in her future endeavors,” said Leslie Trigg, President and Chief Executive Officer. “Today, Outset is in a stronger
position both financially and operationally than ever before. We are very pleased with the company’s outperformance through the first half of 2021 and
look forward to continuing to drive traction in the market.”

“I also look forward to working more closely with Nabeel, who, given his tenure here at Outset, and broad expertise across a variety of finance roles was
a natural fit to act as CFO on an interim basis,” Ms. Trigg continued.

Nabeel joined Outset in May 2020 as the company’s Vice President, Controller. Prior to joining the company, Nabeel served as Vice President, Finance
at 8x8, Inc. (NYSE: EGHT), a communications platform provider and as Vice President, Finance at Vocera Communications, Inc. (NYSE: VCRA).
Previously, he held various leadership positions in accounting and finance, including as CFO of Wanderful Media as well as CFO of MarketTools, Inc.
Earlier in his career, Nabeel held various positions of increasing responsibility at Ernst & Young LLP and eBay, Inc. (NASDAQ: EBAY). Mr. Ahmed
holds a Bachelor of Commerce from Laurentian University and an MBA from The Wharton School, University of Pennsylvania.

About Outset Medical, Inc.

Outset is a medical technology company pioneering a first-of-its-kind technology to reduce the cost and complexity of dialysis. The Tablo Hemodialysis
System, FDA cleared for use from the hospital to the home, represents a significant technological advancement that transforms the dialysis experience
for patients and operationally simplifies it for providers. Tablo serves as a single enterprise solution that can be utilized across the continuum of care,
allowing dialysis to be delivered anytime, anywhere and by anyone. The integration of water purification and on-demand dialysate production enables
Tablo to serve as a dialysis clinic on wheels, with 2-way wireless data transmission and a proprietary data analytics platform powering a new holistic
approach to dialysis care. Tablo is a registered trademark of Outset Medical, Inc.



Forward-Looking Statements

This press release contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E
of the Securities Exchange Act of 1934, as amended. All statements other than statements of historical fact are forward-looking statements. Forward-
looking statements are based on management’s current assumptions and expectations of future events and trends, which affect or may affect the
company’s business, strategy, operations or financial performance, and actual results and other events may differ materially from those expressed or
implied in such statements due to numerous risks and uncertainties. Forward-looking statements include, but are not limited to, statements about the
company’s possible or assumed future results of operations and financial position, including expectations regarding projected revenues. Forward-looking
statements are inherently subject to risks and uncertainties, some of which cannot be predicted or quantified. Factors that could cause actual results or
other events to differ materially from those contemplated in this press release can be found in the Risk Factors section of the company’s filings with the
Securities and Exchange Commission, including its most recent annual and quarterly reports. Because forward-looking statements are inherently subject
to risks and uncertainties, you should not rely on these forward-looking statements as predictions of future events. These forward-looking statements
speak only as of their date and, except to the extent required by law, the company undertakes no obligation to update these statements, whether as a
result of any new information, future developments or otherwise.

The financial information contained in this press release is a preliminary estimate and subject to change or adjustment in connection with the completion
of the company’s quarter-end closing process and the preparation of its unaudited financial statements for the second fiscal quarter of 2021, which will
be contained in the company’s related Quarterly Report on Form 10-Q.

Contact
Lynn Lewis or Brian Johnston
Gilmartin Group
investors@outsetmedical.com


